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CY 2020 & CY 
2021 Partial-
Year Residents

ω18,077 partial-year 
forms of new filers 
moving to Montana in 
CY 2020

ω20,144 partial-year 
forms of new filers 
moving to Montana in 
CY 2021

ωPopulation growth of 
1.7% in MT in CY 2021
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New CY 2021 Partial-Year Filers by County



New CY 2021 Partial-Year Filers Growth Rates by County



New CY 2021 Partial-Year Filers Growth Rates by County 
by Age

ÅFull-year filers over the age of 65 make up 24% of all full-year resident filers. 

ÅFor new filers who moved to the state in CY 2021, only 9% of them were over the 
age of 65.



CY 2021 New 
Resident 
Income



For the remaining analysis, income levels will be analyzed for those partial

year filers who moved to Montana in CY 2021. It does not include those partial

year filers who left the state. In addition, it only analyzes taxpayers that had a

positive tax liability in CY 2021.

ÅLƴ /¸ нлнмΣ aƻƴǘŀƴŀ ŦƛƭŜǊǎΩ ƳŜŘƛŀƴ CŜŘŜǊŀƭ !ŘƧǳǎǘŜŘ DǊƻǎǎ LƴŎƻƳŜ όC!DLύ ǿŀǎ ϷроΣотнΣ 
up 6.2% from $50,243 in CY 2020.

ÅFor those residents under 65, median FAGI was $48,245, a 4.9% increase from CY 2020 
levels. 

ÅResidents over the age of 65 saw median FAGI increase to $74,427 in CY 2020, an 
increase of 9.9% from CY 2020.

ÅbƻǘŜ ǘƘŀǘ ǘƘŜ ƳŜŘƛŀƴ ƛǎ ŀ ƎƻƻŘ ŀǇǇǊƻȄƛƳŀǘƛƻƴ ƻŦ ŀ άǘȅǇƛŎŀƭέtax filer, as the median 
represents the middle value in a series of data.



Comparison of Median FAGI (New Residents vs Full-Year Residents)
Å For all ages combined, and 

those under 65, full-year 
filers had a larger median 
FAGI than new partial-year 
filers.

Å New filers over 65 had a 
higher median FAGI than 
full-year filers by 
approximately 34%.

Å These patterns are 
consistent with comparisons 
from previous analyses.  

Å Using the median, however, 
fails to capture the 
magnitude of high-income 
individuals filing income 
taxes in the state. 

https://leg.mt.gov/content/Publications/fiscal/2023-Interim/March-2022/mara-march-2022.pdf


Comparison of Average FAGI (New Residents vs Full-Year Residents)
Å Across all age cohorts, new 

resident filers in CY 2021 had 
a larger average FAGI than 
full-year resident filers.

Å New filers had a higher 
percentage of high-income 
individuals and had higher 
incomes than high-income 
full-year residents. 

Å 6.0% of new filers had 
incomes over $250,000, 
compared to 4.7% of full-year 
resident filers. 

Å The top 10% of new resident 
filers had an average FAGI of 
$605,510, compared to 
$508,472 for the top 10% of 
full-year resident filers.









CY 2020 Partial-Year Residents and Succeeding CY 2021 Income
ÅPartial-year filers who moved to 

Montana in CY 2020 were 
tracked into CY 2021.

ÅOn average, the FAGI increased 
across all ages and for both age 
cohorts.

ÅThe growth was especially 
pronounced for those over the 
age of 65, with growth of 21.4%.

ÅWorking-age individuals saw 
growth of 8.2%, indicating that it 
is likely that these filers brought 
their jobs with them or found 
similar paying jobs in Montana.  



CY 2021 Income Distribution of CY 2020 New Residents 
Compared to Full-Year Residents

ÅIn CY 2021, full-year filers reported extremely high capital gains income. In the five 
years leading up to CY 2021, capital gains income averaged 8% of total income 
while wages averaged 60%. 



CY 2021 Income Distribution of CY 2020 New Residents 
Compared to Full-Year Residents (Under 65)

ÅExcluding tax filers over the age of 65 reduced the full-year filers capital gains share 
by 8%. Conversely, for those new filers from CY 2020 it only reduced the capital 
gains share by 2%. 



How are Income Types Distributed 
Across the State?



New Filers Proportion of Wage Income Full-Year Filers Proportion of Wage Income



New Filers Proportion of Capital Gains Income Full-Year Filers Proportion of Capital Gains Income




